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RESOLUTION WO,

A RESOLUTION of the Board of Directors of Everett,
School District N o, 2, Snohomish County, Wash-
ington, providing for the issuance and sale of
general obligation bonds of the district in the
sun of $1,000,000,00 for the purposes set forth
in Resolutions No. 62 and g3 and approved by the
vobers of sald distriet at an election held there=-
in on November 8th, 1955, providing the date,
form, terms and wmaturities of said bonds, and for
unlimited annual tax levies to pay the principal
and interest thereof,

WHEREAS, by resolution No. 65, passed on the 6th day
of February, 1956, the Board of Directors of Everett School Disg=
trict decided to issue $1,000,000,00 of General Obligation Bonds
which wsre authorlzed by the voters of School Distriet No. 2 on
November 8, 1985 for the yufpose of certain caplital expenditures,
as outlined in Resolutlion No., 623 and

WHEREAS, said Resolution No, 63 provided for notice
of the gale of bonds and the opening of bids for same on March
12, 1956 at 11:00 A,M, at the County Treasurer's 0{fice in Sno=-
homish Counby, Washington, and notice of sald sale was given in
the Everett Daeilly Herald for the time and in the manner provided
by law and was also glven in the Daily Journal of Commerce pub=
lished in Seattle, Washingbon, and saild bids were opened on said
12th day of March, 1956 at 11300 A.M. and six bids were received

a8 Tollows:

l, Union Securities Corporation of New York, New
York, whose bld was par, plus accrued Ilnterest to date of delivery,
and offered to btake the bonds with interest and maturities as
follows:

Bonds maduring in 1988, 1959 and 1960 to draw 6.00% inberest
Bonds maturing in 1861, 1962, 1963, 1964
and 1965 to draw 2,40% interest

Bonds maturing in 19686, 1967, 1968 to draw 2.50% interest
Bonds maturing in 1969, 1870, 1971

and 1972 to draw 2,60% interest
Bonds maturing in 1973, 1974, 1978
and 1976 to draw 2,754 interest

the net effective interest rate being 2.72694%,

Subject to the approving opinion of Preston, Thorgrimson & Horowltz.
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2. The Pacific National Bank of Seattle, Washington,
whose bid was %103.02 for each $100,00 par valae, plus acerued in-
terest for the fellswxng set=up: o

$215,000.,00 par véue, maturing April 1, 1958
‘ to April 1, 1962, inc., bearing 3.50% interest
$785,000,00 par value, maturing April 1, 1963
to Aprll 1, 1976, inc., bearing 2,80% interest
the effective interest rate being 2.8499%,
Subject to the approving opinion of Pr@s%en, Thorgrimson & Harawitz
v 3e State of Washington bid par and accrued Interest,
Interest rate 2.35% per annum for all bonds. Subject to the approval
of the Attorney General.

4, Vm, P, Harper & Son & Company bid par plus a
premium of $255,10 for the entire issue. Interest rate on the bonds
to be as follows: |

4,25% on bonds maturinﬁ from 1958 to 1962 both dates inclusive
2.50% on bonds maturing from 1963 to 1966 both dates inclusive
2.60% on bonds maburing from 1967 to 1970 both dates inclusive
 2,70% on bonds maturing from 1971 to 1976 both dates inclusive
The effective interest rabte for the entire issue being 2.76082%.
Subject to the approving opinion of Preston, Thorgrimson & Horowltz.

B, Seattle - First National Bank of Seattle, Washington
bid par plus acerued interest, plus a premium of $10.00 for the en=
tire issue, Interest rate on the bonds to be as follows:

4,00% on bonds maturing from 1958 to 1962 both dates inclusive

2.50% on bonds maturing from 1963 to 1966 both dates inclusive

2,60% on bonds maturing from 1967 to 1968 both dates inclusive

2.70% on bonds maturing from 1969 to 1972 both dates inclusive

2,75% on bonds maturing from 1973 to 1976 both dabes inclusive
The effective interest rate being 2,7772%. Subject to the approving
opinion of Preston, Thorgrimson & Horowitz.

6. TFostor & Marshall bid par, JInterest rate on the
bonds to be as follows:

6,008 on bonds maturing from 1958 to 1962 both dates inclusive

2.75% on bonds maburing from 1963 to 1865 both dates inclusive

2.,7/8% on bonds maturing " 1966 o 1971 both dates inclusive

3.,00% on bonds maturing from 1972 to 1974 both dates inclusive

1,50% on bonds maturing from 1975 to 1976 both dates inclusive
The effective interest rate being 2,82834%, Subject to the approving
opinion of thelr attorneys,.
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The bid of the Union Securities Corporation of
Vew York, New York being the best bld received,
| WowW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
| DIRECTORS OF EVERETT SCEOOL DISTRICT NO. 2, as follows:s
' Section 1. The form of said bonds shall be as fixed
in Resolution No, 63,

Section 2. That there be issued and sold negotiable
gene?al cbligation bonds of %he Everett School Blstriet Ho. 2 in
the sum of $1,000,000,00 as provided in Resolution No, 63, Said
bonds shall be dated April 1, 1956 and shall be numbered from 1
to 1000, inclusive; shall be in denominations of $1,000,00 each
and shall bear interest at the rate of 6% per annum on bonds matur-
ing in the years 1958 %o 1960, inelusive, and at the rates of
2,404 per annum on bonds maturing in the years 1961 to 1865, in-
clusive; 2.50%4 per annum on bonds maturing in the years 1966 to
1968, inclusive; 2,60% on bonds maturing in the years 1969 %o
19?8, iﬂalusiveg 2.?5% on bonds maturing in the yeara 1973 to
1976, inelusive. Sald interest o be @ayab&% aemi~annually on
- the first day of October and April of each year as avidence& by
coupons to be attached o said‘ban&a, in lawful money of the
United States of Amerlca, at the office of the Treasurer of

Snohomish Gounty, Washington, and shall mabure in the order of

thelr number, as follows: , Int,
» Rate.

Bovds numbered 1 to 41 inc., maturing April 1, 1958, $41,000,00 6%

" 42 to 83 inc., April 1, 1959, 42,000,00 6%

n " 84 b0 126 incey " . April 1, 1960, 43,000,000 6%
" 1 127 o 170 inc., ¥ April 1, 1961, 44,000,000 2.40
t " 171 to 215 inc., " April 1, 1962, 45,000,00 2,40
" " 216 to 262 inc., u April 1, 1963, 47,000,000 2.40
" " 265 to &10 inc., " April 1, 1964, 48,000.00 2,40
" n 511 to 352 ince, T April 1, 1965, 49,000,000 2,40
" " 360 to 410 inc,, u April 1, 1966, 51,000,00 2,50
" " 411 %o ‘%63 5.3:1(3&3 " : Ap?il 1’ 19673 82,05000{) e 50
" " 4683 to 516 inc., w April 1, 1968, B54,000,00 2.50
" " B17 o B71 iﬁea; " Ap]f‘il l, 1969’ 553000*90 26 60
" " 572 t0 627 ince, " April 1, 1970, 56,000,00 2,60
o " 828 to 685 inc., " April 1, 1971, 58,000,00 2.56C
w " 686 t0 V4B inc., " April 1, 1972, 60,000,00 2,6C
" " T46 50 806 inc., " CApril 1, 1973, 61,000,00 2,7
n " BO7 to 869 ince, " April 1, 1974  63,000,00 2,7
" n 870 to 934 inc., " April 1, 19756  85,000,00 2,7¢
" n 935 to 1000 inc., " April 1, 1876 66,000,00 2.7E
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~ Section 3., Said school district hereby irrsvocably

eavanéntg that 1t will make annual levy of taxes without limitation
ag to rate or amount upon all the property in the said‘schael dig=
trict subject to taxation in an smount sufficlent to pay the inter=
eat and prineipsal of said Eonds_a& the same shall acerue, and the
full faith, crsdlé andgreseurcga of said school district are hers-
by irrevoecably pledged for ﬁﬁeﬁaﬁnual levy and collection of such
taxes and ths_pvampt«paym@nﬁ of such principal and interesb.

Section 4, The bid of the ﬁmign Securities Corporatlion
of New York, New York submitted in raspéﬁaa to a notliee of a eall
for bids of said bonds,; published as reqﬁireé;bg law, is hereby in
all respects accepbed, and the offileials of said Bverett School
Digstrict No. 2 are hereby authorized and directed to execute and
deliver said bonds to said purchaser asg soon as the same may be
accomplished; sald bonds to be signed by the President of sald
Everett School Distriet No, 2 and atbested by the decretury; the
interest coupons to be execubed by the facsimile signatures of
said oflficials, |

Adopted by the Everett School District Wo. 2, & munlcipal
corporation, this _ | > = day of _ axx>ﬂq s 1966,

EVERETT SCHOOL DISTRICT ﬁ@. 2

/" <
s

R

By 779‘ - /;/é’w oA
Prﬁsident

AtEests O

. (// ]\\\\“gggxﬁtarv

4o



