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RESOLUTION NO o ____ _ 

A RESOLUTION of the Board of Direotors of Everett, 
School District N o. 2, Snohomish Oounty, Wash­
ington, providing for the issuanoe and sale ot 
general obligation bonds of the distriot in the 
sma of $1,000, • for the purposes set forth 
in Resolutions No. and and approved by the 
voters of said d.istriot at an eleotion held there~ 
in on November 8th, 195~, providing the date, 
for.m, te~1a and maturities of said bonds, and for 
unlird ted annua.;L tax levies to pay the prinoipal 
and interest thereot. 

WHEREAS, by resolution No. 63, passed on the 6th day 

of February, 1956, the Board of Direotors of Everett Sohool Dis­

triot deoided to issue $1,000,000.00 of General Obligation Bonds 

whioh were authorized by the voters of Sohoo1 District No. 2 on 

November a, 1955 for the purpose of certain oapital expenditures, 

as outlined in Resolution No. 62; and 

WHEREAS, said Resolution No. 63 provided for notioe 

01' the sale of bonds and the openi:l:lg of' bids for same on lvIaroh 

12, 1956 at 11:00 A.M. at the County Treasurer's Office in Sno~ 

homish Oounty, Washington, and notice of said sale was g.iven in 

the Everett Daily Herald for the time and in the manner provided 

by law and was also given in the Daily Journal of Comrnerce pub­

lished i:n Seattle, Washington, and said bids were opened on said 

12th day of Maroh, 1956 at 11:00 A .. llJI. and six bids were received 

as follows: 

1. Union Securities Corporation of New York, New 

York, whose bid was par" plus aocrued interest to date of delivery, 

and offered to take the bonds with interest and maturities as 

follows: 

Bonds maturing in 1958, 1959 and 1960 to draw 8",00% interest 
Bonds lilaturing in 1961, 1962, 1963, 1964 

and 1965 to draw 2.40% interest 
Bonds maturing in 1966, 1967, 1968 to draw 2.50% interest 
Bonds maturing in 1969, 1970, 1971 

to draw 2",60,v; interest and 1972 
Bonds maturing in 1973, 1974, 1975 

to draw 2.75% interest a.l1d 1976 

the net effective interest rate being 2.72694%. 

Subject to the approving opinion of Preston, Thorgrimson & Horowitz. 
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2. The Pacific National Bank of Seattle, Washington, 

whose bid was $100.02 for each $100.00 par value, plus accrued in­

terest for the following set-up: 

$215,000.00 

$785 j OOO.00 

par vane, maturing April 1, 1958 
to April 1, 1962, inc. t bearing 3.50%. interest 

par value, maturing April 1, 1963 
to Apr:i.l 1" 1976, inc., bearing 2.80% .interest 

the effective interest rate be~ng 2.8499~. 
~ 

Subject to the approving op:i.nion of Preston, Thorgrimson & Horowitz 

3. State of Washington bid par and accrued interest, 

Interest rate 2.85% per annum for all bonds. Subject to the approval 

of the Attorney General. 

4. Wm. p. Harper & Son & Company bid par plus a 

premium of $255.10 for the entire issue. Interest rate on the bonds 

to be as follows: 

4.25~ on bonds maturing from 1958 to 1962 both dates inclusive 
2.50% on bonds maturing from 1963 to 1966 both dates inclusive 
2 .. 60~ on bonds maturi.ng from 1967 to 1970 both dates inclusive 
2 .. 7r:i% on bonds maturing from 1971 to 1976 both dates inclusive 

The effective interest rate for the entire issue being 2.76082%. 

Subject to the approving opinion of Preston, Thorgrimson & Horowitz. 

5. Seattle - First National Bank of Seattle, Washington 

bid par plus accrued interest, plus a premium 01' $10.00 for tha en­

tire issue. Interest rate on the bonds to be as follows: 

4000% on bonds maturing from 1958 to 1962 both dates inclusive 
2. 50~ on bonds m.aturing from 1963 to 1966 both dates .1nclusive 
2.60~ on bonds maturing from 1967 to 1968 both dates inclusive 
2.70% on bonds maturing from 1969 to 1972 both dates inclusive 
2.75;b on bonds l'!laturing from 1973 to 1976 both dates inolusive 

The effective interest rate being 2.7772~. Subject to the approving 

opinion of Preston, Thorgrimson & Horowitz. 

6. Fostor & Marshall bid par. Interest rate on the 

bonds to be as follows: 

6.0~ on bonds maturing from 1958 
2.75~ on bonds maturing from 1963 
2.7/8$; on bonds maturing tt 1966 
3.00~ on bonds maturing from 1972 
1.50% on bonds maturing from 1975 

to 1962 both dates 
to 1965 both dates 
to 1971 both dates 
to 1974 both dates 
to 1976 both dates 

inclusive 
inclusive 
inclusive 
inclusive 
inolusive 

~he effective interest rate being 2.82834~. Subject to the approving 

opinion of their attorneys. 
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The bid of the Union Seou~ities Co~poration of 

New Yo~k) New York being the best bid reoeived. 

NOW, 11'HEREFORE, BE IT RESOLVED .BY THE BOARD OF 

DIREOTORS OF EVERETT SOHOOL DISTRICT NO. 2~ as follolllYs: 

Section 1. The form of said bonds shall be as fixed 

iIi Resolution No. 63. 

Section 2. That ;there be issued and sold. negotiable 
~ 

general obligation bonds of the Everett School District No. 2 in 

the SUl'll of $1.,,000,,000.00 as provided in Resolution No. 63. Said 

bonds shall be dat.ed April 1, 1956 and shall be numbered from 1 

to 1000, inclusive; shall be in denominations of $1,000.00 each 

and shall bear interest at the rate of 6% per annum. on bonds matur­

ing in the years 1958 to 1960, inclusi"l)'e" and at the rate of 

2.40%, per annum on bonds maturing in the years 1961 to 1965, in­

clusive; 2.50% per annurd on bonds maturing in the years 1966 to 

1968, inclusive; 2.S0% on bonds maturing in the years 1969 to 

1972, inolusive; 2.75~ on bonds maturing in the years 1973 to 

1976, inclusive. Said interest to be j?ayable semi-annually on 

the first dar of .Ootober and April o:e eacb.year as evidence(1 by 

ooupons to be attached to said bonds, in lawful money oi' the 

United states of A.,."Uer1ca, at the ottica 0.1: the Treasurer of 

Snohomish County" Washington, and shall mature in the order of 

their number$ as follows: Int. 
Rate. 

Bonds numbered 
» » 
» » 
» » 
n fl 

n n 
n » 
H n 
n » 
H H 
» H 
» n 
n n 
» H 
» « 
n n 
n n 
n H 
n n 

1 to 41 
42 to 83 
84 to 126 

127 to 170 
171 to 215 
216 to 262 
263 to 310 
311 to 359 
360 to 410 
411 to 462 
463 to 516 
517 to 571 
572 to 627 

to 685 
686 to 745 
746 to 806 
807 to 869 
870 to 934 
935 to 1000 

inc., 
il1.c. , 
inc., 
ino., 
ino., 
inc., 
inc., 
inc., 
inc., 
inc., 
inc., 
ine., 
1nco, 
inc., 
inc., 
inc." 
inc., 
inc., 
inc., 

maturing April 1, 
n . April 1, 
n April 1, 
It April 1, 
n April 1" 
Ii April 1, 
tv April 1" 
n April 1, 
n April 1, 
n April 1 .. 
It April 1, 
n April 1, 
It April 1, 
Ii A.pril 1, 
n April 1, 
ve Apri,l 1, 
it April 1, 
ft April 1, 
n April 1, 

1958, 
1959, 
1960, 
1961, 
1962" 
1963, 
1964, 
1965, 
1966, 
1967, 
1968, 
~9691P 
1970, 
1971, 
1972, 
1973, 
1974 
1976 
1976 

$41,000.00 616 
42,000.00 S%. 
45,000.00 6% 
44,000.00 2.40 
45,000.00 2.40 
47,000.00 2.40 
48,000.00 2.40 
49,000.00 2.40 
51,,000.00 2.50 
52,000 .. 00 2.50 
54,000.00 2.50 
55,000.00 2.S0 
56,000.00 2.60 
58,000.00 2. se 
60,000.00 2.6C 
61,0000 00 2.7f 
63,000.00 2.7f 
65,000.00 2.71: 
66,000.00 2.7f 
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Seotion 3. Said school district hereby irl"evocably 

covenants that it will make annual levy ot taxes without limitation 

as to rate or 2ll10unt upon all the property in the said school dis .... 

trict subject to taxati.on in an amount sufficient to pay the inter"" 

eat and principal ot. said bonds. as the sanle shall accrue, and the 

.full faith, credit andresourc~s ot said school district are here-
i 

by irrevocably pledged for the annual levy and collection of such 

t~~ea and the prompt .payment of such principal and interest. 

Section 4~ The bid of the Union Seourities Corporation 

of New York» New York submitted in response to a notice a call 

for bids of said bonds, published as required law, isherehy in 

all respects accepted. and the o1"fioia18 of said Everett Sohool 

Distriot l~·o. 2 are hereby authorized and directed to execute and 

deliver said bonds to said purchaser as soon as the same may be 

accomplished; said bonds to signed by the President of said 

m'rerett School District No" 2 and attested by the Secretary; the 

interest coupons to be execu·ted by the facsimile signatures of 

said officials .• 

Adopted by the Everett School Distrio'tNo. 2, a mUl'lieipa1 

corporation, this 1-,..--, ... day of' ... )j1,~ __ , 19560 

EVBRETT SCHOOL DISTRICT NO. 2 

At:test: 

~~ary 
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